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BIG HONOKAA BOND
ALE REPORTED

When the Btock Exchange met this
morning a gale of §12,000 Honoksa six
per cont bonds wag reported, the
price being $103.25.The last previous
sale was nt §102.50, so that today's
deal ropresonted conslderable of nn
advance. For the bonds $108.00 !s
still bid.

Another sale of Interest betweon
boards wag 15 Hawallan Commerefal
at $42.50, The same was bld for
more thisg morning, but holders were
demanding 42,

On the board thils morning 9 shards
McBryde sold at $6.76, Five shares
Pala reallzed $147.560, belng the same
as the last previous gale. At the
aloge $147 was still bid but holders
had advanced thefr figures to $150.

A sale of 19 Hulchinson was re-
corded at §18. The same was bid
for more but $19.1256 was asked.

A enle of $1,000 Olaa sixes was
made at £94.50, after which $04.256
was bld and $%4.60 asked.

Quotationgs  of Interest, without
sales, wero: Bwa, $34.25 bld nnd $34.
375 asked; Ploneer, $227 bid and $2%%
asked; Honokan $21.60 bid and $22.-
126 asked,

ISLANDERS IN TOWN,

The following business men of the
other Islands are at the Young hotel:
A, B, Wilcox, capltalist, and wife,
Kaual; Charles Gay, rancher, Kauai;
J. N, 8. Willlams, superintendent
Kahuluf Rallroad, Kahulul; James
Hind, Kohala; R. W. Flller, super-
intendent Hilo Rallway, Hilo; W. O.
Alken, deputy collector of stoms,
land agent, ete, and wife, , Kahuluf,
Maul.

COMMERCIAL CLUB.

An [mportant business meeting of
the board of governors of the Com-
mergial Club will be held at 5:30
Wednesday afternoon. Cards are be-
ing received by members today.

GENERAL.

“Three cottapes on Vinevard sireet
wera sdld by the Clty Auction Com-
pany on Saturday to make way for
the widening of Vineyard street be-
tween Emma and Fort. One went to
B 8 McGrew for $150; one to M.
Ferrelra for $145 and on2 to a na-
tive for $185,

Yine Job Prinmine. ®tar Ofcs

——
NEW ADVERTISEMENTS.

N ovelty Theater
The Eailqen Sisters

Russian Music, Dancing
and Songs in Conjunc-
tion with

Motion Pictures
Mati_l_l_ee Every Saturday

BY AUTHORITY

RESOLUTION NO. 310.

RESOLVED, by the Board of Sup-
ervigors of the City and County of
Honolulu, Territory of Hawall, that
the Appropriation Bil for the half
yearly period end'ng June 20, 1910, he
amended to the following effect, 1o
start from April 1, 1910:

From the balance of Item “Maln-
tenaneo of Schools,"” n hand Marech
31, deduct $1,800.00

Amend the appropriations for roads
and bridges to read as follows

Genoral Tond . At the adjourned annual meeting

Fund Tax Total j,p e ahove company held in Hono-

Honolulu ..... $6,700 §4,000 $10,700 |1ulu on the &th day of April, 1910, the

b1y | SRR 1100 1,500 3,600 | following ofcers and directors wero

Watanne ...... a0 ..., 360 ; elected to serve for the ensulng year:

Walalua . 1,100 450 2,000 ; President & Director.Mr, 8. K. Parker
Koolauloa ... 1,100 T00 1,800 {5t Viee-President & Director....,

Koolaupoko ... 1,200 600 SHORY Al e Mr. T, Clive Duvies
Presented by Bupervisor Daniel | 2nd Vice-President............. N.

Logan, cerssneses Mr, Samuel Parker, Sr.
Dated, Honoluly, T. H., April 6, |Treasurer & Dirsctor.. ... ........

1010, e W R R e R Mr. BE. H. Wodehouse

— Secretary ... .Mr. W, G, Singlehurst

The foregoing Resolution was, at & Auditor,...,. weaeaMr, Ho W, M. Mist

Plrector.. ... M. G 3. Waller

regular meeting of the Board of Su-
pervigsorg of the City and County of
Honolulu, held on Tuesday, April F,
1010, ordered pnssed to print on the

following vote of the sald Board:

Ayes: Ahia, Qox, Logan, McClellan,

Quinn. Total 6.
Noes: Aylett, Kane, Total 2,
D. KALAUOKALANI, JR.,
Clerk, City and County of Honolulu.
a Sts—April 7, 8, 8, 11, 12,

AN ABLE DISCUSSION ON THE TI

TIMATES OF HOW HE WILL
TIONS OF EVENTS,

The followlng from the Saturday
Evening Post will undoubtedly prove
of interest here at this time, when
stocks and bonds are having wn re-
cord run for first place In the esti-
mation of an important class of lo-
vestors:

In Invegtment, as In all other im-
portant activities, there ara good and
bad measons.! At certaln times it ‘s
advizsable to buy stocks, and then
agnain there are occasions when It Is
to the advantage of the Investor Lo
purchase bonds, The latter condi-
tion prevails now, and since it may
have n bearing on @ problem that
touches everybody—the high cost of
Illriu.—lt seams well worth explain-
Ing.

In (¥ frst place, bonds are cheaper
than they have been in a good while,
There are varlons reasons, One 18
that during the panic of 1807 many
financial institutions, such ag banks
and trust companies, bought high-class
bondg at low prices. Asg prosperity
returned and business expanded there
developed a big demand for money In
business. Last year the banks found
it profitable to sell thelr bonls at the
advance prices which they had reach-
ed, and to lend the procesds on com-
mercial paper for businegs purposes,
The natural resull of this unloading of
high-clasy bonds was a decline
price, and they have been low ever
since,

In the second place, the uncertainty
of the stock market has caused many
cautious Investors to refraln from
buying bonds. The two slumps with-

tled conditions. In addition, two jm-
portant Supreme Court decliglons—
the Standard Ol and American To- |
bacco onses—are impending, and it
is menerally belleved that they will
be unfavorgble to the companies, The
ressult would likely be further un-,
rest. Henee, another factor contri-
butes to the dullness and cheapness of
bonds. This Is all the more remark-
able because money rates are low,
|nmt ordinarily, when the money mar-
ket Is very easy, the price of honds
BOSE up.

Yet this cheapness in bonds comes
it a time when it fs most useful n
the average man, because it cnables)

on hie money,
i for two distinet purposes. One I8 that
it facilitates the safe employment of
his money, and the other is that it
serves as an antidote for the high cost
of lving.

One of the most siviking facts in
the whole present-day investment sit-
uatlon is the Increasing demand for
bonds of high yleld and return. Ten
years ogo the financing of the great
rallroad corporations was on o three
and a Half and four per cent basis. |

taken up. TodAy such financing
would be impossible. Even good four
per cent bonds put out by rallmml.q
today sell at a dlgcount, as wag |
ghown In the recent Issues by the
Chieago and Great Western first mort-

=
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ELECTION OF OFFICERS,

— —

HUMUULA SHEEP 8TATION CO,

Director.. ... vvi- Mr, Henry Holmes
W. G. BINGLEHURST,
Becretary Humuula Sheep Statlon Co,

REMOVAL NOTICE.

Phone 1110,

VESTOR SHIFTING FROM 87T

n, This means that the yleld on

in the past few months have unset- |

ilm to get a very satisfactory returnl
This may serve him|

The three and one-halfs were engerls"

The Honolulu Jam and Chutney
fnctory hag removed 1o 471 Beretania
St., where Mr, Kearng will be pleased
to see both old and new customers.

WHEN BONDS MAY BE
BEST |

INVESTMENT

ME AND REASONS FOR THE IN-
OCKS TO GOOD BONDS, AND KES-
SUCCEED IN CERTAIN COMBINA-

gnge fours, which brought ninety-two
and one<half and declingd to ninety,
und the Delaware and Hudson fours
and the Chicago, Milwiukes and St
Paul fours, which had only an Indif-
ferent market,

SHOULD YOU SELL YOUR FOURS?

The Investor now wants n bond that
pavs a face Interest of five per cent.
that sells around par, and that not
only yields him around five per cent.
but pays him five per cent ench yeaf
during the life of the bond, It Is
with this type of bonds that this ar-
ticle Is malnly concerned,

You have only to ask any promin-
ent {nvestment banker today in order
to find out that daily inquiries are
coming In from investors who have
four per cent bonds and who want (o
exchange them for five per cent
bonds. Here Is n kind of trading
that every investor should know about
especinflly one whom the high cost of
living Is pinching, But in order 1o
avall himgelf of what seems an op-
portunity to increasze his income he
is lable to gacrifice the profit of a
well-established investment — and
Jhem is the danger:

Let us assume that a man owns
five aone-thousand-dollar four per
eent honds for whieh he has paid
ninoty., They have ten years to run.
thig
‘investment s 5.20 per cent, provid-
ing he keeps them to maturity. The
annual income from the bonds, how-
ever, s $200, This man has a mo-
dernte income and he sees five per
cent bonds selling avound par. Shall
he sell his fours and buy the fives?

GRUNE FINDS WORK
FOR THE RUSSIANS

Mattin Grune, the renl estote man
In Merchnnt siroet, has undortakon o
Hetle: proction]l charity for the Run-
sliuns encamped at Iwilel, and his of-
forts are, apparently, being appfeciut-
ed. The task undertaken Ly the pro-
moter of new residence districie s
no less than to find emplorment o
the Russiong, and to do so absolutely
free of charge.

PAIR-AND HAIKU
PAY ONE PER GENT'

The divdetdrs this morning decldad
o 'Inarease the monthly dividend of
Mafn and Hallkn plantations from
threc-quarters of one por cent to one
per cent, beginnlug with May | and
continuing Indefinitely.

It had been anticlpated that these
dividends would be Increased during
tha hut thers were thosae hardly
expocting It g0 enrly,

Paln and Halkn are the leading
plantalions In the combinniion known

Year,

The position of “employment agent
came to My Grune guitg by aceldent,

however, To begin with, he speaks ¥ the Manl Agvlenltural Company.
several Russinn dinleets pnd was ablo i

to converse freely with the lmml-

grants, Two op three men, who lind

come to him, were placed in good po-

sitlons.  They carrled the story of

thely good Inck to the St. Petersburg

the attangers have set up in fwilel, |

with the result that almoest the entire |

male part of the colony showed wp| Bids for i]w bl new MeCandloess

at Mr. Grune's office this morning. All| puilding, to go up on the corner of

wanted work, Nuumnn and Pauahl strects, resulted
Mr. Grune .was st first taken abuck ag follows Conecrete Construction

#6 to what _fo do, but soon decided t“| Company, §1,960; Pacific Engineer-

tackle the big job. Information 8% ng Company, $26,600; Lucas Bros,

to what the different men wero onp- 854670; A, P. MeDonald, $18.565.

able of doing was obtained, after! 7Tne contract hag been let to Me-

which Mr. Grune placed himself In ' Donald.

communication with a large number  pids for the second Lig warehouse

of ‘employars of labor in the elt¥. | ot the Hawalian Fertilizer Company

There was a ready response, and dur- | iy 1wilel resulted as follows: John

100K EXGHANGE

ng the day work hns been found Tor| \watke-, $10.000: Tachs Bros, $0.202;

many of then. Paciific Engineering Company, $7,000,

—— H, L. Kerr 1§ now recelving hids
PARTNERS DIVIDE: for the constriuction of the new con-
A H. Dondero and 1. Kirkpatriek, ' crote office bulldings for Oabu Sugar
doing businesg ns the Hawallan Real- Company at Walpahn, the same to be
ty Company, have decided to digide opened on April 25
thelr property and operate geparate-
Iy, They own a plece of the Iana
near the Knlmuld terminus of the

THE SIERRA'S VOYAGE.
The lellewing wireleps hag hoon re-

At fArst glance, It seems a good pro-

work out. Assnming that the fonm|
"are selling at ninety, they would rea-
lize npproximately $43500. Yet It
would take $5000 to buy the fives, or
i just §500 more, which would be the
entire first year's income . from the
fives. Now look at the question of
yields, The man would lose hlg vield
of 5.30 per cent on the original money
employed and would get in exchange
a yield of five per cent,

It Is at thls point that an old In-
vestment fact, often repested here. |
may be emphasized again, agd It is)
{ well to keep it in mind In the ||rmwnt
gituatlon. ¥leld is the return to tht':
fnvestor on the amount of money in- |
{vuled, and it Is fignred out through
bond tables, on the assumption that |
the bonds are beld to maturity. Yield
l" often confused with bond income. |
Incoma is the amount that the bonds
pay each year as represented by their
face Interest rate, I

But there are many instances today
where it s wise and profitable for the
investor to exchange hia fours for
{fives, and Jjncrepse hls Income ac-
Leovdingly, This s in cases where
his four per cent bond, if 1t (s of tho
i very highest quality, is selling around
ipar. There is no reason why i busi-
‘ness man should pay an excessize
price for security. What he wants 18
i good, safe Lond. ‘Therefore, he can
exchange his four per cent fron-clnd
security for a rallroad security ample
for all his needs. Yet do not lose
sight of this fact which I8 worth tuek-
Ing away among the Investment nx-
lome. When yon ascend the egcule of
income you make some swerlifice cf
security or marketability, The high-
er the yield the bigger the risk. This
g true of every kind of employment

the well-selected, five ner cent hona

exchanged for a four I not safe,

|
A GOD-FEARING SET,

The reverence for the Sabbath in
Seotlnnd somaetimes takes a form one
would Hardly have anticipated

An old Highland man once
plaihed to an Wnglish tourist:

oy

here, sir, '‘dead they are, and 'l give
yé an inslance o't Last Sabbath,
just ns the kirk was skalln’, there wns
a drover chap frae Dumfries along
the road, whistlin’® and lookin® s
happy as it it was tn middle o' tn
week, Weel, sir, our laads 18 a God-
fearing set o' lnads, and they just set
upon him and almost killed him.

position, but I&6t us see how it woulﬂI

of money. Dut it does not menn that,

“They're u God-fearing set o folks

cit~ line, which hus alrendy been 8ur- oelved Ly the agents from the 8 S,
veyed and divided into buflding lotd, s
According to deeds filed today Mr. oSierrn. AbsH 8 10D, 8 . fa—
Dondero aequires funl ownership of Nins hundved miles from Son Proan- |
a part of these lots while Mr, Kirk- cizen, Strong W N W wonde pa
patrick becomes the owner of  the [pe squills, ftongh  goii. Fiuy, 30
others. 5 temperature GR™
.BUYS ELKHORMN. ! PAFERS FILED.

Pred B, Damon, of the Hank v\ The following have been filed for
Hawall, cabled Frank N. Paype this registeation up to tlils afternocon:
morning from  California for  $500 San, Ant. Port, Soe, to Stephen Ma-

worth of stock of Kikhorn oll property hauln, et al, release.

which the local man lg now vVisliing, Grnee Willbers, et al, to T Clive
Elkhorn {8 to be an Hawnling ecor- Davies, deed
poration. orgunided ‘and otfictred 'n Robert Hind to ¢ Q Yee Hop, et.

Honolulu. al,, relense,

| | eas s BeAa i s S EosmiEaesteirdais s eraeie) | |

THE 3 OF US FOR THAEE NIGRTY

[
'
i
I

1 " L. =, | a | " L . “.
Louise Melross, with Monae Bloek Lo, el i vodl Jperd House,
Like “The Lion and the Mouse,” piees of dewmatic construetion  and
“The Three Of Us™ 18 n play of great Misa Oswell who hag oot as vet had
hoart Intereat, Intenze dramatic situn- an epnartepit Loy ohleg Ty L eraust
tlong ko powerful and fasolnating dramatie ctiViy, meors this slioation
that those who are fortunate enough pdmifrshe Cohan recalved  the
to. witness a performance of bt are wost favers" ' erlilelam  from the
held spellbound throughout the oo lending erition of ‘the patlon.
tire production, This pr L Yo presentod
Rye NeChdsney's  denunclatlon this, Tue-'sr =ad Wodvenday syvoen
goense in the third aot |8 & master fngs by the ety Stoek Do
i

- ral Mill Co,,

| 1030 A. M.

Segsion Bales—0 MeHryde $6.50; 6

Paln $147.60% 256 ”llll'h]l! on $10.00;
F1000 Olna ts $H4.5

Fhest sy !Indfll~—!|'.'.“'|ll Honukan,
an, $103.25; 15 Haw, C, & B o,
$42. 50,

Stoen. nia. Asked.
Ewy Plant......... e, 30 AN 8T5
"Hawallan Ag. Coo... .a, 470 .t
Haw, (. & 8, Co 2. 'u A3.00
Haw. Bugay Co,. BA'S0
HODORRN ' uu waniings 2160 22 1%
Halku Bugar o (000 14,195
Hutchinsoen 1, 00 . .80
Kekahn Bug. 0.0y wiuies 225, ol
MeHryde T B L Ul
| Onh Sugay Co,..,, M50 27,25
JORBION - ocaicuh s e gneih . 26
"Olaa Soenr Co...... 6.5 T.0n
8 T T a0, 0
| Paeifio Mill Co...... 175,00 2o ik
Pata Plant.......... 145,00 100,00
Popeeken SN {1 01—
(Ploneer M. ....... {ET.00  LHAL00
Walalun Agti. . 186.%5 118 ol
I\\-':.imﬂ:n Sugnr CO.. ..., 150,00
I.IL8 N, . Co....... 125.00 ...,
Hon. R. T. Co. com. . 108,50 10060
Mutual Tel. Ca..... 12.00 12.75
Nahikn Rub, Co.... an, oe
0. R & i CO.uvee 144,50 145 )
Hilo Ri R Q0.0 14.75 1500
Hon. B. & M. Co.... 2%7.50 S 1]
Hawd. Pine Co...... 27.%5 a8, 0
Haw, Ter. 4a (R).,. 100,00 .., ..
Haw., Ter. 4 148., 100.00  ,....
Hiw. Ter, 4 1-28.... 100.00
Haw. Ter. 45 (FC),. 106,00
Haw, Com. fs,.,... 104.60 ,.....
Hilo It. ®. Co, 8 100,00 101, 00
Hilo R, R. Ex., 0s.. 98,50 ,....,
Honokan 6E..ooovaas IOBE6. e
Hon R, T. Co. 6s.... 107.00
 Kowaf R, R, Co.,.. 100,00 .....,
Kohala Ditch 68.... ...... 107, N
McBryde Co. B8.... «ien.s 0 i
| O R & L. Co 68.cas seanis 2.
(Olan Bughr 68...... 04.25 04,50
Walalna Ag, ds..... 101,00 ......

— P
e

extonplon 1ease and re-

calpt.

Aspyama  Gleoburo o Mre, Wal-
Iruanln Kionlnkun, chat mtg,
i Awa, et al, by grdn to M. Masuada,
leago
00 Be W, Hoopale andwife to Fina-
lonluill, doed

W. . Brunerto Jared Smith, o L

Win. J. Wright
LI of aale.

Est. to Jured Smith,

B, M. Damon, to Jared G, Smith,
lense,

8. M. Swanzey nnd wife, et nl., o

Jolin Hind to Amos K Blderedge,
releaso.

W. W. Minton nnd wife to A, M;
Hurtt, deed.

Mut. Bldg. & Loun Soe., o A, M.

Hurtt, release.

A, M. Hurtt and wife to Flazd I
Emmans, deod,

Chun Hoon to Hon Kee & Co.,
of sale,

bill

A. 8 Cleghorn to G, . Akinn, can
| lease,

A, 8. Cleghorn to Emest K Aklnn,
et, nl, lease,

Est W. . Lunalilo

to Frank B
Dodge, relonse,

Mra P. Malkal to James N, K. Keo-
la. p. &,
Mrs P Malkal, et. gl, to Hilo Dld:

& Loan As. mig.
{. Trent Trust to Charles MoNab, et
nk, deed,
l I, K. Pupele, et al, to Kahaluloa
Runch Co,, deed
‘ W. T. Lueas and wife to Clarence
. Cooke, deod.
[ .
(q. lense
i Jamoeg Nukspanhu  and
t Francie Qay, ¢f al, deed.
! M. K. Wnlnaulan! to 1., L,
| less, deed,
j L. L, MeCandless and wife to M. K
! w |'n.u|lnnl dood.
‘ J. Fitzpatrick to Rishop & Co,
mle.
{ L Kannlll and wife to Wm'
" dead.
| A
1
doead
I Daniel
Kaukalul, deed.
Mps, X, N, Olislera to Eyeling
mare and hughand, release,

Suoar 4.36¢
‘Hrets 148, 8 1-4d

Waterbouse Trust Co,

Honoluly Stock and Dond:
Exchange,

AND MERCHANT R'T1'S8.

TELEPHONE 74%

Holgteln o Poaken Mant.

wife to

MeCund-

'I.lull.

. Donders to L. Kurkpatrick,

Roluhl and wife to John

Ca-

Henr

Maombers

FORT



